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About this course:

Course overview:

Semester: 1and 2

The course on Development Economics is organized into two semesters. In the first semester (ECON
656), the topics include: introduction; theories of development and growth models; features of
African Economies; Poverty, Growth and Inequality; agriculture for development; and stabilization,
adjustment and development finance.

In the second semester (ECON 657), the topics include: institutions and development; trade and
development; human capital and development; special topics in development; and comparative
development experiences from other developing areas including Africa.

Credits: ?77?
Core/optional: Optional?
Live Online Lecture time and online provision platform: A Zoom link or a link of

appropriate online platform chosen by AERC will be sent to you by the course leader prior to the
commencement of teaching. It is advisable to connect 15 minutes before the start of the lecture
and test the strength of your wifi connection.

N.B.: AERC to decide the time and the online platform for teaching delivery (e.g. Google
Teams; Webex, Zoom...etc). However, our choice of technology platform for teaching is Zoom.

Alternative Online provision: in the event of poor internet connection and failure of live online
delivery, a recorded audio in the form of a recording of a voiceover the PowerPoint slides will be
provided.

Course Leader(s) and e-mails: (Semester 1); (Semester 2)

Course content and teaching material preparation team: (i.) Prof. Aloysius Amin, Clayton State
University, USA; (ii.)Dr. Wassie Berhanu, Addis Ababa University, Ethiopia; and (iii.) Dr. Abbi M.
Kedir, University of Sheffield, UK.

Objective:

This course is meant to expose students to conceptual, methodological and policy issues in
Development Economics. While it is essential for students to understand the scope of development
economics and methodologies involved, it is important to appreciate the controversies arising from
them. At the end of the course the students are expected to understand development issues facing the
developing world in general and Africa in particular, and be able to carry out theoretical and policy
relevant analysis.

Pre-requisites:

Students must have knowledge of core understanding of postgraduate level microeconomic theory,
macro-economic theory and econometric/quantitative methods at PhD Level.

Learning outcomes:
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After completing the two-semester long course in Development Economics, you will be able to;

e Understand the evolution of development economics as a discipline and concepts such as
GDP, wellbeing and human development and their measurement;

e Be aware of the weakness of exogenous growth models and how to extend them by including
critical elements that characterize economies and the growth process (e.g. the role of land,
natural resources and the informal economy in growth models);

e Explain how poverty, inequality and growth are interlinked along with an understanding of
concepts and latest empirical developments in the study of poverty and inequality (e.g.
dynamics of poverty; the use of randomized control trials in evaluating poverty policy
interventions, multidimensional poverty, inequality of opportunity);

e Understand the unique features of African economies (e.g. rapid urbanisation, informality,
dependence on commaodity prices, and exposure to multiple epidemics) and the associated
policy required to address the structural problems of the continent;

e Examine and understand the role of agriculture in development with emphasis on climate
change, food security, technological change and factor market imperfections that characterize
agriculture in developing economies;

e Understand the historical evolution of stabilization policies and role of development finance
in economic development (e.g. public finance, household finance, debt sustainability);

e Apply concepts and theories of institutional economics to understand and explain existing
patterns in economic development (e.g. the practical importance of property rights protection
matter for economic development via investment incentives);

e Recognize how regional and international trade can be a vehicle for structural transformation
via its role in facilitating countries’ able to join global value changes and industrilalisation;

e Have a critical understanding of the significant role of education in development, human
capital theory; measurement of returns to human capital investments and policy interventions
on human capital development;

e Critically evaluate special topics that are useful to the process of development such as
knowledge economy, conflicts/fragility, fiscal decentralization, and sustainable development
goals (SDGs);

e Review and draw lessons by compare the development trajectories of different countries and
regions;

Course Assessment:

e First Semester: coursework Assessment | (essays) - 40%. End of semester final examination -
60%. Alternatively, the coursework can be based on requesting students to write a critical review
of published articles in development economics journals.

e Second Semester: coursework assessment Il (essays) - 40%. End of semester final examination -
60%.
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SUMMARY OF COURSE OUTLINE:

SEMESTER |
ECON 656: DEVELOPMENT ECONOMICS |

Lecture 1: Introduction

1.1.  Overview of Development Economics as a discipline

1.2.  Theoretical Origins of Development Economics

1.3.  The Meaning of Development and sustainable development

1.4.  Measuring Development
1.4.1. The significance & Limitations of GDP per capita as a measure of wellbeing
1.4.2. Better Life Index
1.4.3. The human development approach to measuring well-being

Lecture 2: Theories of Development and Growth Models
2.1.  Brief introduction to theories of Myrdal and Hayek
2.2.  Structuralist Models

2.3.  Solow Growth Models and extensions

2.4.  Endogenous Growth Models

2.5.  Empirical Applications

Lecture 3: Poverty, Growth and Inequality

3.1. The Concepts, Causes of Poverty and Inequality;

3.2. Different Measures, Analyses of Poverty and Inequality (e.g. Money metric measures of poverty, and
Multidimensional Poverty, Subjective Poverty*);

3.3. Poverty, Growth and Inequality Interlinkage;

3.4. Finance required to eradicate extreme poverty and reduce inequality;

3.5. Empirical Literature (e.g. Randomised Control Trials- RCTs on cash transfers*)

*=We believe there is no sufficient time to cover subjective poverty and cash transfers (conditional
or unconditional) but we suggest recommendations should be made to students to consult relevant
readings and we include indicative content in the list of readings.

Lecture 4: Features of African Economies

4.1.Dominance of the informal sector

4.2.Endogenous Growth Theory and Informality

4.3. Urbanisation and economic growth

4.4. Vulnerability to Shocks: commodity prices and pandemics (e.g. HIV Aids, Ebola and Covid 19)

Lecture 5: Agriculture for Development

5.1.Classic and recent views on the Role of Agriculture in Economic Development
5.2.Transformation of Agriculture for Economic Development:

5.3.Technological Change in Agriculture

5.4.Labour, Land and Credit Markets

5.5. Risks: Climate change and food security
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Lecture 6: Stabilization, Adjustment and Development Finance
6.1.Stabilization, Adjustment and Development

6.2.Public Finance: Tax and non-tax revenue mobilisation

6.3. Household Finance: informal and formal finance (e.g. FinTech)
6.4. Sovereign Debt Sustainability
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SEMESTER 11
ECON 657: DEVELOPMENT ECONOMICS 11

Lecture 7: Institutions and Development

7.1.The meaning of Institutions

7.2. Institutions and Path Dependency

7.3.Measurement of Institutions

7.4.Institutional Approaches to Economic Development

7.5.Networks/Social capital, Norms, Trust, and Institutions

7.6.Institutions, Property Rights and Development

7.7.Do Institutions Matter? Empirical Evidence on Institutional Differences as sources of
Development Differences

Lecture 8: Trade and Development

8.1.The role of Trade in Development: Aid for trade

8.2. Global and regional Value Chains and Supply Chains via industrialisation
8.3. Regional Trade Integration versus Multilateralism

8.4.Trade Preferences — EPAs, AGOA, EBA, China-Africa Relations etc

Lecture 9: Human Capital and Development
9.1.Human Capital Theory
9.2.Human Capital and Development in Africa: Education, Health and Nutrition.
9.3.Migration, Brain-drain, Remittances and Development
9.4.Gender Differentials in Human Capital Development
9.5. Knowledge economy, African education systems and Jobs
9.6. Digital economy, Gig economy and Sharing economy
9.7. Social capital
9.8. Empirical Evidence on Human Capital and Development

Lecture 10: Special Topics in Development Economics
10.1Economics of Conflict

10.2.Population and Economic Development

10.3.Knowledge economy, African education systems and Jobs off repeat
10.4. Fiscal Decentralization and Development

10.5. Sustainable Development Goals and AU Development Agenda
10.6. Environmental Kuznets Curve and Kuznets Curve

Lecture 11: Comparative Development Experiences
11.1The Asian Economic Miracle and the Chinese Experience
11.2.The Latin American Experience

11.3. Successful/Unsuccessful Countries in Africa

12. Report on (i.) Empirical Research Project and (ii.) critical review of published articles
on emerging issues in Development Economics (6 Hours)
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READING LIST

Recommended Texts: Although no one textbook is adequate for this course, the following books
are strongly recommended. Students are strongly advised to refer to original articles.

(Note: In this reading list the following references will be abbreviated as indicated hereinafter)

EASSRR: Eastern African Social Sciences Research Review
D&C: Development & Change

EDCC: Economic Development & Cultural Change

EJ: Economic Journal

JAE Journal of African Economies

JAQE: Journal of Agricultural Economics

JDE: Journal of Development Economics

JDS: Journal of Development Studies

JEL: Journal of Economic Literature

JEP: Journal of Economic Perspectives

QJE: Quarterly Journal of Economics

RDE: Review of Development Economics

JPA: Journal of Policy Analysis

ATfDB/AU/UNDP African Development Report or African Economic Outlook (Annual publication)
UNECA Economic Report on Africa (Annual Publication)
WBER: World Bank Economic Review

WBRO: World Bank Research Observer

WDI: World Development Indicators

WPS: Working Paper Series: World Bank.

WB/IMF: African Economic Outlook (Annual Publication)
Recommended Texts:
1. Aghion, P. and S. Durlauf, editors, Handbook of Economic Growth (2 volumes), North-Holland:

Amsterdam, 2005.

2. Chenery and T.N. Srinivasan (Editors) (1989) Handbook of Development Economics, Vols 1 and
2 (North Holland, 1989).

3. Cohen, J. and W. Easterly (2009), Editors, What Works in Development? Thinking Big and
Thinking Small, Brookings Institution Press: Washington DC.

4. Oman, Ch., Wignaraja, G., (1991), L évolution de la pensée économique sur le développement
depuis 1945, Paris: OCDE

5. Perkins D.H., S. Radelet, D.R. Snodgrass, M. Gillis and M. Roemer (2001). Economics of
Development (5™ Ed), New York: W.W. Norton and Company Ltd.

6. Ray D. (1998), Development Economics, Princeton University Press.

7. Todaro, M and Smith S (2011) Economic Development (11" or latest edition); Addison-Wesley,
London.
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DETAILED COURSE OUTLINE:

SEMESTER |
ECON 656: DEVELOPMENT ECONOMICS |

Lecture 1: Introduction

1.1.  Overview of Development Economics as a discipline

1.2.  Theoretical Origins of Development Economics

1.3.  The Meaning of Development and sustainable development

1.4.  Measuring Development
1.4.1. The significance & Limitations of GDP per capita as a measure of wellbeing
1.4.2. Better Life Index
1.4.3. The human development approach to measuring well-being

References

Ake C (1990), “Sustainable Development on the Indigenous” in World Bank. Long term Perspective
Study of Sub-Saharan Africa Volume 3 Institutions and Sociopolitical issues (Washington D.C.:
IBRD 1990) pp.7-21.

Bardhan, P., (1986) “Alternative Approaches to Development Economics” in Chenery, H. and T. N.
Srinivasan (eds.) Handbook of Development Economics, Vols 1 and 2 (North-Holland, 1989).

Boarini & D’ercole (2013) “ Going beyond GDP: An OECD Perspective “, Fiscal Studies, 34, (3):
289-314.

Kasparian & Rolland, (2013) > OECD’s “Better life index: can any country be well ranked?”
Journal of Applied Statistics

Easterlin, R. (2010) Well-Being, Front and Center: A Note on the Sarkozy Report, Population and
Development Review, Vol. 36, No. 1, pp. 119-124.

(1973). “Does Money Buy Happiness?”, The Public Interest 30: 3-10.

(1974). Does Economic Growth Improve the Human Lot? Some Empirical Evidence.”
www. http://dericbownds.net/uploaded_images/Easterlin1974.pdf

Isaac B.L. “Karl Polanyi” in Carrier, J.G. (2005), A Handbook of Economic Anthropology
(Cheltenham: Edward Elgar).

Mavrotas George and Antony Sharrocks eds (forward by Amartya Sen) (2009) Advancing
Development — Core Themes in Global Economics. Chapter 1.

Kelly, (1991), “’The Human Development Index: ‘Handle with Care’ , Population and Development
Review , 17 (2):315-324

Krueger & Schkade, (2008). “The Reliability of Subjective Well-Being Measures”, Public Econ.
2008, 92(8-9): 1833-1845

Meier G M and Rauch J (eds) (2006) Leading Issues in Economic Development, Oxford U Press,
New York Part 2.
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Meier G M and Rauch J (eds) (2006) Leading Issues in Economic Development, Oxford U Press,
New York Part 2.

Noll, (2013). “Subjective Social Indicators: Benefits and Limitations for Policy Making”, Soc Indic
Res 114:1-11]

Ray D. (1998), Development Economics, Princeton University Press. Chapter 2

Ravallion, (2012), “Troubling Tradeoffs in the Human Development Index”, Journal of Development
Economics, 99(2):201-209

Sen, A. (1989) “The Concept of Development” in Chenery, H. and T. N. Srinivasan (eds.) Handbook
of Development Economics, Vols 1 and 2 (North-Holland).

Stiglitz et al. (2009); https://www.harmonywithnatureun.org/uploads/upload112.pdf

Stevenson & Wolfers, (2008). “Economic Growth and Subjective Well-Being: Reassessing the
Easterlin Paradox”, NBER Working Paper No. 14282]

Takahashi et al. (2018), “Determinants of Happiness in Japan and the Netherlands: Macro and Micro
Analysis and Comparison”, Asia-Pacific Review, 25:1, 124-150

Todaro, M and Smith S (2011) Economic Development (11" edition); Addison-Wesley, London.
Chapter 1.

(2014) Economic Development, The Pearson Series in Economics.

UNDP. Human Development Reports, (Oxford University Press. 1990, 2010) Concept and
Measurement of human development and revised conceptualizations in 2010.

White (2015), “The Problems with Measuring and Using Happiness for Policy Purposes.” Mercatus
Research, Mercatus Center at George Mason University, Arlington

Lecture 2: Theories of Development and Growth Models
2.1.  Brief introduction to theories of Myrdal and Hayek
2.2.  Structuralist Models

2.3.  Solow Growth Models and extensions

2.4.  Endogenous Growth Models

2.5.  Empirical Applications

References

Aghion. P. (2019) Growth and Development from a Schumpeterian Perspective. Chapter 6: in Basu,
K., D. Rosenblatt and C. Sepulveda (2019) The State of Economics, The State of the World,
Cambridge MA, the MIT Press.

Barro, R .J., (1997), Determinants Of Economic Growth, Cambridge, MIT Press

Barro, R., J., (1991), Economic Growth in a Cross Section of Countries,” Quarterly Journal of
Economics, May (Reprinted in Grossman, G. M., (ed.) Economic Growth: Theory and Evidence Vol.
1.

Chenery, H. (1975) The Structuralist Approach to Development Policy, Papers and Proceedings of
the Eighty-seventh Annual Meeting of the American Economic Association, The American
Economic Review, Vol. 65(2): 310-316.

ECA/AUC Economic Report on Africa 2010: Promoting High-level Sustainable Growth to Reduce
Unemployment in Africa.
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Fei J. and G. Ranis (1997), Growth and Development from an Evolutionary Perspective, Basil
Blackwell, Cambridge.

Harris, John R. & Todaro, Michael P. (1970), "Migration, Unemployment and Development: A Two-
Sector Analysis”, American Economic Review 60 (1): 126-142, JSTOR 1807860.

Hosseini, H. (2012) Arthur Lewis' Dualism, the Literature of Development Economics, and the Less
Developed Economies. Review of European Studies; VVol. 4 (4): 132-140.

Jones, Charles, “Time Series Tests of Endogenous Growth Models,” Quarterly Journal of
Economics, May 1995, 105(2), 495-526.

Lewis, W. A., (1954), “Economic Development With Unlimited Supplies Of Labor”, The
Manchester School Of Economic And Social Studies, May.

Lucas, R.E., (1988), “On the Mechanisms of Economic Development,” Journal Of Monetary
Economics, 22.

Mydal, G. (1987) Gunnar Myrdal on Population Policy in the Underdeveloped World: Population
and Development Review, Vol. 13(3): 531-540.

Ndulu Benno J., Stephen A. O’Connell, Jean Paul Azam, Robert Bates, Augustine Fosu, Jan Willen
Gunning and Dominique Njinkeu. The Political Economy of Economic Growth in Africa, 1960-2000.
Cambridge University Press, 2008. Volume 1&lI1.

Oman, Ch., Wignaraja, G., (1991), L évolution de la pensée économique sur le développement depuis
1945, Paris: OCDE

Ranis, G. (2004) Arthur Lewis’s contribution to development thinking and policy, The Manchester
School Vol 72 (6): 712—-723.

Ray D. (1998), Development Economics, Princeton University Press. Chapter 3, 4, 10.
Romer, D. (2018) Advanced Macroeconoics, 5" Edition, Mcgraw-hill Economics.

Solow, R.M., (1962) “Technical Progress, Capital Formation and Economic Growth”, American
Economic Review, 75 (5).

Todaro, M and Smith S (2011) Economic Development (latest edition); Addison-Wesley, London.
Chapter 2,3,4.

Lecture 3: Poverty, Growth and Inequality

3.1. The Concepts, Causes of Poverty and Inequality;

3.2. Different Measures, Analyses of Poverty and Inequality (e.g. Money metric measures of poverty, and
Multidimensional Poverty );

3.3. Poverty, Growth and Inequality Interlinkage;

3.4. Finance required to eradicate extreme poverty and reduce inequality;

3.5. Empirical Literature (e.g. Randomised Control Trials- RCTSs)

References

Adelman and Robinson, “Income Distribution and Development,” Chapter 19 in Chenery and
Srinivasan (eds.) Handbook of Development Economics, Vols 1 and 2 (North-Holland, 1989).

Alpizar, F. and P. Ferraro (2020) The environmental effects of poverty programs and the poverty
effects of environmental programs: The missing RCTs, World Development,
https://www.sciencedirect.com/science/article/pii/S0305750X19304322?via%3Dihub
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Anand and Kanbur (1992), “The Kuznets Process and the Inequality-Development Relationships,”
JDE.

Arndt, C., A. McKay, and F. Tarp (2016) Growth and Poverty in Sub-Saharan Africa, Oxford
University Press.

Banerjee, A., E. Duflo and M. Kremer (2019) The Influence of Randomised Controlled Trials on
Development Economics Research and on Development Policy, chapter 10 in Basu, K., D.
Rosenblatt and C. Sepulveda (2019) The State of Economics, The State of the World, Cambridge
MA, the MIT Press.

Banerjee, A., and E. Duflo (2011) Poor Economics: A Radical Rethinking of the Way to Fight
Global Poverty

Basu (2014) Randomisation, Causality and the Role of Reasonedintuition, Oxford Development
Studies, 42:4, 455-472

Besley, T. and R. Kanbur, "The Principles of Targeting,” Chapter 3 in M. Lipton and J. van der
Gaag, eds., Including the Poor, World Bank, 1993.

Besley, T. and S. Coate, "Workfare versus Welfare: Incentive Arguments for Work Requirements in
Poverty-Alleviation Programs,” American Economic Review, March 1992, 249-61.

Cahyadi, N., R. Hanna, B. Olken, R. Prima, E. Satriawan, and E. Syamsulhakim (2018) Cumulative
Impacts of Conditional Cash Transfer Programs: Experimental Evidence from Indonesia, NBER
Working Paper No. 24670.

Issued in May 2018

De Janury, A. and R. Kanbur (eds) (2005). Poverty, Inequality and Development: Essays in Honour
of Eric Thorbecke, Springer Netherlands.

Debraj Ray (1998), Development Economics, Princeton University Press, Chapter 2

Fan, S., and Mahadevan, R.,(2019) ‘The Role of Social Capital and Remote Chinese Villagers’ Well-
Being’, Social Indicators Research, 143(3): 1109-1128.

Fosu Augustine, Mwabu Germano and Erik Thorbecke (eds) (2009). Poverty in Africa: Analytical
and Policy Perspectives. University of Nairobi Press.

Foster, J., J. Greer & E. Thorbecke (1984) A class of decomposable poverty measures,
Econometrica, 52:761-776.

Foster, J., J. Greer & E. Thorbecke (2010) The Foster—Greer—Thorbecke (FGT) poverty measures: 25
years later, The Journal of Economic Inequality volume 8:491-524.

Kedir, A., Elhiraika, A., Chinzara, Z. and Sandjong, D. (2017) Growth and Development Finance
Required for Achieving Sustainable Development Goals (SDGs) in Africa. African Development
Review 29(1): 15-26.

Kedir, A. & A. Mckay (2005) Chronic poverty in urban Ethiopia: panel data evidence, International
Planning Studies, 10:1, 49-67.

Lopez, J. (2005) Pro-poor growth: a review of what we know (and of what we Don’t), mimeo, World
Bank, Washington D.C.

Mahadevan, R., and Jayasinghe, M., (2020) ‘Examining Multidimensional Poverty in Sri Lanka:
Transitioning Through Post War Conflict’, Social Indicators Research, 149, pages15-39.
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Mahadevan, R., and Hoang, V., (2016) ‘The Nexus between Poverty and Deprivation in Vietnam’,
Journal of Policy Modelling, 38: 290-303.

Mahadevan, R., Nugroho, A., and Hidayat, A., (2017) ‘Do Inward Looking Trade Policies Affect
Poverty and Income Inequality? Evidence from Indonesia's Recent Wave of Rising Protectionism’,
Economic Modelling, 62: 23-34.

Mahadevan, R. , and V. Hoang (2016) Is There a Link Between Poverty and Food Security? Social
Indicators Research, 128:179-199.

Hjelm, L., S. Handa, J. de Hoop and T. Palermo (2017) Poverty and perceived stress: Evidence from
two unconditional cash transfer programs in Zambia, Social & Medicine 177: 110-117.

Mwabu Germano (2002). Poverty and Malaria in Africa: A Research and Policy Agenda. Special
Paper 35. African Economic Research Consortium.

Posel, D. & M. Rogan (2016) Measured as Poor versus FeelingPoor: Comparing Money-metric and
Subjective Poverty Rates in South Africa, Journal of Human Development and Capabilities, 17:1,
55-73.

Ravallion, M. (2004) Pro-poor growth: a primer, World Bank, Policy Research Working paper No.
3242.

Ravallion, M. and S. Chen (2004) China’s (uneven) progress against Poverty, World Bank , Policy
Research Working paper No. 3408.

Ravallion, M. and Datt, G. (2002) Is India’s Economic Growth leaving the poor Behind? Journal of
Economic Perspectives, 16(3): 89-108.

Shorrocks A. and R. van der Hoeven (eds) (2005). Growth, Inequality, and Poverty: Prospects for
Pro-Poor Economic Development, Oxford University Press.

Todaro, M and Smith S (2011) Economic Development (11" edition); Addison-Wesley, London.
Chapter 5.

Tung, Mai, and Mahadevan, R., ‘A Research Note on the Poverty Dynamics and The Cost of Poverty
Inequality: Case Study of Indonesia’, Economic Analysis and Policy, 2016, 49: 100-107.

World Bank. World Development Report (2000/2001). Attacking Poverty.

Lecture 4: Features of African Economies

4.1.  Dominance of the Informal Sector

4.2.  Endogenous Growth Theory and Informality

4.3. Urbanisation and Economic growth

4.4. Vulnerability to Shocks: commodity prices and pandemics (e.g. HIV Aids, Ebola and Covid 19)

References

Aryeetey Ernest and Christopher Udry (1997). The Characteristics of Informal Financial Markets.
Journal of African Economies Vol 6, No. 1, 1997. Financial Liberalization and Financial Markets in
Sub-Saharan Africa.

Ayiteh, George B.N (1990), “Indigenous African Systems: An Assessment” in World Bank, The
Long-Term Perspective Study of Sub-Saharan Africa. Volume 3, Institutional and Sociopolitical
Issues (Washington, D.C.: IBRD 1990), pp22-31.
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Collier, P. and I. Guinning (1999), Explaining Africa’s Economic Performance,” Journal of
Economic Literature, VVol. 37, March.

Debraj Ray (1998), Development Economics, Princeton University Press, Chapter 10.
ECA and AU, Economic Reports on Africa, 2013 and 2014.

Fourie, F.C. (2018) The South African informal sector: creating jobs, reducing poverty. </i> Cape
Town: HSRC Press.

Grootaert, C. And Bastelaer, T. Van (eds), Understanding and Measuring Social Capital
(Washington D.C.: The International Bank for Reconstruction and Development, 2002), Chapter 1.

Kanyenze, G., Kondo T. And Martens J. (Eds) (2006). Alternatives to Neo-Liberalism in Southern
Africa (Harare: ANSA), Chapter 1.

Moreno Di Marco, Michelle L. Baker, Peter Daszak, Paul De Barro, Evan A. Eskew, Cecile M.
Godde, Tom D. Harwood, Mario Herrero, Andrew J. Hoskins, Erica Johnson, William B. Karesh,
Catherine Machalaba, Javier Navarro Garcia, Dean Paini, Rebecca Pirzl, Mark Stafford Smith,
Carlos Zambrana-Torrelio, Simon Ferrier (2020) Opinion: Sustainable development must account for
pandemic risk, Proceedings of the National Academy of Sciences, Vol. 117 (8) 3888-3892; DOI:
10.1073/pnas.2001655117

Sachs J & Warner (1997) Sources of Slow Growth in African Economies, Journal of African
Economies, Vol. 6, p 335-76.

Williams, C. and A. Kedir (2016) The impacts of corruption on firm performance: some lessons from
40 African countries, Journal of Developmental Entrepreneurship, Vol. 21 (4).

Lecture 5: Agriculture for Development

5.1.  Classic and recent views on the Role of Agriculture in Economic Development
5.2.  Transformation of Agriculture for Economic Development:

5.3.  Technological Change in Agriculture

5.4.  Labour, Land and Credit Markets

5.5. Risks: Climate change and food security

References

Arora, (2019), “Impact of climate change on agriculture production and its sustainable solutions *,
Environmental Sustainability , 2:95-96

Brown & Funk, 2008, “Food Security Under Climate Change”, NASA Publications, 131.
https://digitalcommons.unl.edu/nasapub/131

Byerlee et al. (2009), “Agriculture for Development: Toward a New Paradigm”, Annual Review of
Resource Economics, # 1, 15-31

de Janvry. A. and E. Sadoulet (2016) Development Economics: Theory and Practice, Routledge.

de Janvry, Alain and Sadoulet, Elizabeth (2012) "Why Agriculture Remains the Key to Sub-Saharan
African Development™ in The Economics of Africa, edited by Ernest Aryeetey, Shantayanan
Devarajan, Ravi Kanbur and Louis Kasekende, OUP. Pp.70-28.

Fankhauser, S. and N. Stern (2019) Climate Change, Development, Poverty and Economics. Chapter
7 in Basu, K., D. Rosenblatt and C. Sepulveda (2019) The State of Economics, The State of the
World, Cambridge MA, the MIT Press.
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Debraj Ray (1998), Development Economics, Princeton University Press, Chapter 11, 12, 13 and 14.

Eicher, Carl K., and Staaz, John M. (eds.) International Agricultural Development, 3" edition, John
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Hazel & Rahman, 2014, New Directions for Smallholder Agriculture, Oxford Press.

Jean-Jacques Dethier and Alexandra Effenberger (2011). Agriculture and Development. A Brief
Review of Literature. World Bank Policy Research Working Paper 5553.

Krueger, A., Schiff, M. and A. Valdes, (1988),”Agricultural Incentives in Developing Countries:
Measuring the Effects of Sectoral and Economy-Wide Policies.” WBER, Vol. 2 No.3.

Lawn, (2016), Resolving the Climate Change Crisis: The Ecological Economics of Climate Change,
Springer

Mahadevan, R., and Hoang, V., ‘Is there a Link between Poverty and Food Security?’, Social
Indicators Research, 2016, 128(1), 179-199.

Mahadevan, R and Suardi, S., ‘Regional Differences Pose Challenges for Food Security Policy: Case
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and Research Center.
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Stevens, Robert D., and Jabara, Cathly (1988), Agricultural Development Principles, Johns Hopkins,
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Todaro, M and Smith S (2011) Economic Development (11" edition); Addison-Wesley, London.
Chapter 9

World Bank (2008). World Development Report. Agriculture for Development.

WEFP, (2008). Food consumption analysis: calculation and use of the food consumption score in food
security analysis.

Lecture 6: Stabilization, Adjustment and Development Finance

6.1.Stabilization, Adjustment and Development

6.2.Public Finance: Tax and non-tax revenue mobilisation

6.3. Financial inclusion, formal and informal finance (e.g.ROSCAs, FinTech...etc)
6.4. Sovereign Debt Sustainability

References
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Djankov, Simeon, Jose Montalvo and Marta Reynal-Querol, “The Curse of Aid”, Journal of
Economic Growth, June 2009.

Easterly, William, Ross Levine, and David Roodman "New Data, New Doubts: A Comment on
Burnside and Dollar's "Aid, Policies, and Growth", American Economic Review, June 2004.

Elbadawi, 1. (1994), “World Bank Adjustment Lending and Economic Performance in sub-Saharan
Africa: Some Indicative Results”, EASSRR Vol. X, No.1.

Gertler, M. and S. Gilchrist (2018) What Happened ? Financial Factors in the great recession,
Journal of Economic Perspectives vol. 32(3) : 3-30.

Khan, Mohsin S. (1990) "The Macroeconomic Effects of Fund-Supported Adjustment Programs: an
Empirical Assessment”, IMF Staff Papers, Vol. 37, 195-231.

Mkandawire Thandika and Soludo C., (1999), " African Perspectives on Structural Adjustment: Our
Continent, Our Future", CODESRIA-IDRC.

N'garuko, F., (2000), « Un modele de la solidarité familiale, des transferts communautaires et de
I’épargne en Afrique sub-saharienne », Economie appliquée, tome LIII, n°2, p. 65-89.

Njuguna Ndung’u (2012) "HIPC Debt Relief in Sub-Saharan Africa” in The Economics of Africa,
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28.
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Lecture 7: Institutions and Development

7.2.The meaning of Institutions

7.2. Institutions and Path Dependency

7.3.Measurement of Institutions

7.4.Institutional Approaches to Economic Development

7.5.Networks/Social capital, Norms, Trust, and Institutions

7.6.Institutions, Property Rights and Development

7.8.Do Institutions Matter? Institutional Differences as sources of Development Differences
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Lecture 8: Trade and Development

8.2.The role of Trade in Development: Aid for trade

8.2. Global and regional Value Chains and Supply Chains via industrialisation
8.3. Regional Trade Integration versus Multilateralism

8.5.Trade Preferences — EPAs, AGOA, EBA, China-Africa Relations etc
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481, http://dx.doi.org/10.1080/09640568.2016.1160828.
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Lecture 9: Human Capital and Development

9.1.  Human Capital Theory

9.2.  Human Capital and Development in Africa: Education, Health and Nutrition.
9.3.  Migration, Brain-drain, Remittances and Development

9.4.  Gender Differentials in Human Capital Development

9.5. Knowledge economy, African education systems and Jobs

9.6.  Empirical Evidence on Human Capital and Development
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Lecture 10: Special Topics in Development Economics (10 Hours)

10.1 Economics of Conflict

10.2 Population and Economic Development

10.3 Science, Technology Innovation and Development

10.4 Fiscal Decentralization and Development
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111 The Asian Economic Miracle

11.2 The Latin American Experience

11.3 The Chinese Experience

11.4 Successful/Unsuccessful Countries in Africa
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Videos on topic 11

Singapore’s Growth:
https://www.youtube.com/watch?v=5CUz81Y6L0O0
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Public Policy matters and why inequality in Singapore:

https://www.youtube.com/watch?v=cRDgnLa42PQ

Botswana Growth:

https://www.cnn.com/videos/world/2016/11/11/africa-view-botswana.cnn

Ghana cocoa second largest producer:

https://www.cnn.com/videos/business/2015/05/12/spc-africa-view-ghana-

cocoa.cnn/video/playlists/intl-africa-view/

Ethiopia — rich?

https://www.cnn.com/videos/intl tv-shows/2015/04/15/spc-africa-view-millionaires-

club.cnn/video/playlists/intl-africa-view/

South Africa’s Durban seaport:

https://www.cnn.com/videos/business/2015/05/25/spc-africa-view-port-of-

durban.cnn/video/playlists/intl-africa-view/

Top 10 Happiest countries in the world.

https://www.youtube.com/watch?v=HGaq2iAFrr2s&feature=youtu.be

Happiest countries in Africa 2020

https://www.youtube.com/watch?v=ukgpXQYIl4mM

Best African countries to relocate to

https://www.youtube.com/watch?v=6qOufzrwWlaM

12.Seminar Paper/Presentation on Development Issues/Problems of Africa — (6 Hours)

The instructor selects the topics for the students to prepare and present. This can be based on
topical and critical topics of importance for the economic development of Africa (e.g. the
Covid 19 pandemic, external debt accumulation, poverty...etc);

This can be a research proposal that the candidates would like to pursue but it is not restricted
to the development of a research proposal. However, if students want to pursue a
development economics topic for their PhD research, this session is an ideal opportunity to
get its building blocks well crafted (e.g. motivation of the research, relevant theoretical and
empirical literature, methodology and contribution to advance the literature...etc).
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